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Separate paging Ls given to this Part in order that It may be died 
as a separate compilation. 


MINISTRY OP PETROLEUM AND CHEMICALS AND MINES AND MOTALS 
(Department ol Mines and Metals) 

RESOLUTION 

New Delhi, the 12 th June 1970 

No. 3(6)/69-Met. I.—In pursuance of the Tariff Commission's Report (i960) 
on Fair Selling Price of Antimony, the Government of India has been fixing the 
fair selling price of antimony metal produced by M/s. Star Metal Refinery, the 
only manufacturers of antimony in the country. In November, 1908, the Tariff 
Commission stated that an enquiry into the fixation of antimony price again was 
considered necessary. The Tariff Commission was. therefore, requested under 
Section 12(d) of the Tariff Commission Act. 1991 to enquire into the fair price 
for the antimony metal produced by the Company and to evolve a procedure 
formula for delermininig the extent of price increase and submit a report to 
Government. 
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2. The TarifE Commission submitted its report on the Fair Selling Price of 
Antimony on the 21st June. 1969, wherein the following recommendations have 
been made:— 

(1) “We recommend that intensified efforts may be made to improve re¬ 
covery of metal from the ore In consultation with - the N.M.L. and 
other sulta/ble agencies " 

(il) “The present (1969) demand of the battery makers is placed at 350 
tonnes with an increase of the order of about 10 to 20 per cent per 
year over the next five years. The demand in 1969 of other indus¬ 
tries, namely alloy makers, Government Departments and miscel¬ 
laneous consumers including type foundries could be put at 250, 350 
and 50 tonnes respectively. The growth of demand in respect of 
these items is estimated to range from between 5 to 10 per cent per 
year over the next five years. The estimate of future demand would 
thus be 1000 tonnes for 1969, 1100 to 1175 tonnes for 1970 and 1175 
to 1275 tonnes for 1971." 

(Hi) “Some time ago the company had obtained a small consignment of 
Iranian ore by private negotiation. Here, we feel, may be some 
scope for Government to Government negotiation. We would also 
support the suggestion made by the Sub-Group III of the Planning 
Group of Non-Ferrous Metals, that it might he worthwhile to explore 
a possibility of coming to an agreement or working arrangement 
with mine owners abroad, who do not have their own smelters for 
refining their ore, to refine and re-export the ore in the form of 
metal on toll basis on their behalf while at the same time, securing 
supplies for our internal requirements of ore from the same sources.” 

(Iv) "It was stated at the public inquiry that two to three years contracts 
(for purchase of ore) are a practicable proposition and Government 
Is aware of this possibility. We suggest that the feasibility of con¬ 
cluding such, long term contracts should be thoroughly explored.” 

(v) “Whether an institution like the Minerals and Metals Trading Corpora¬ 

tion of India Ltd., would be in a better position to secure supplies 
of ore for this industry on a long term basis and on decidedly more 
favourable terms would also need some exploration," 

(vi) “We have worked out the future costs at levels of production based on 

our estimates of demand for the current and the next two years and 
expected that Government would take steps to allocate foreign ex¬ 
change accordingly.” 

(vii) “We recommend that the price for July-December, 1969, be fixed at 

Rs. 10,312 per tonne or Rs. 10,31 per Kg. We further recommend 
that the price to be fixed for antimony at half-yearly intervals for 
the years 1970 and 1971 may also be calculated on the lines indicat¬ 
ed by us in the foregoing paragraph but subject to the adjustments 
referred to in paragraph 10:8 and Its sub-paras." 

(viii) “During the price period should there be any change In the level, ol 
duties on ore suitable adjustments will have to be made.” 
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(ix) “There may be occasions when variations might occur both in ore prices 
and duty rates. In such cases, besides effecting the changes indicat¬ 
ed in paragraph 10.8, 10.8.1 and 10.3.2 above, it will be necessary to 
make at futher proportionate change in the existing duty component 
of Rs. 2,543 already included in the quantum of Rs. 11.5 per tonne of 
matal for very one cent variation In the ore price,” 

(x) “It is recommended that every contract made should be registered with 
the proper Officer of the Ministry of Mines and Metals within 30 
days of its being made. The Ministry might also consider whether 
in addition to these quotations, it should not request our concerned 
Missions abroad to keep it regularly posted, say at monthly or quar¬ 
terly intervals, of the movement of market prices of ore and anti¬ 
mony metal from some of the principal suppliers.” 

txi) “At the conclusion of every six months the company should submit a 
complet* statement supported by a certified copy of the Customs 
Bill of Entry or an Auditor’s Certificate indicating the actual imports 
and c.i.f. prices paid against each of these contracts during that 
period.” 

(xii) “If the present practice of announcing prices in the months of January 
and July Is continued then the registration of contracts and the sub¬ 
mission of the six-monthly return should be timed between 30-45 
days ahead of this period in order to maintain this schedule. The 
average contracted prices of ore from June to November and from 
December to May may be adopted for price fixation for the period 
from July to December and from January to June respectively, 
subject to any adjustment which may be necessitated by changes in 
fiscal levies.” 

(xiii) “We find that in many cases contracts have been entered into at prices 
appreciably higher than the ruling market prices though in the 
current set of contracts for the year 1969 the disparity Is negligible. 
This Is a point which, we thought, was relevent and worth pointing 
out and one of which the Ministry may keep a close watch while 
registering contracts and approving price variations In future.” 

3. The Government have taken note of the recommendation (I) and will bring 
It to the notice of the National Metallurgical Laboratory. 

4 . The Government have taken note of the recommendations (ii), (iv), (vi), 
(x), (xl) (xii), (xiii) and steps will be taken to Implement them to the extent 
possible. 

5. The Government have taken note of the recommendations (iii) and (v) and 
will bring them to the notice of the Minerals and Metals Trading Corporation. 

0. The Government have given careful consideration to recommendations (vli), 
(viii) and (ix) and having regard to the circumstances, have accepted them, sub¬ 
ject to the following modification. 

In calculating the fair selling price of antimony produced by M/s. Star Metal 
Refinery Pvt., Ltd., the provision for depreciation allowance should be limited to 
two-shift working and the return on capital employed restricted to 12 per cent 
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Accordingly, the price for July-December 1909 is fixed at Rs. 10,207 per tonne or 
Rs. 10-21 per Kg. Further, as a result of the margin of return beinfi kept at 12 
per cent Instead of 15 per cent The escalation factor mentioned in para 10 8 of 
the Report will stand altered to Rs. 11-373 per tonne. 


Order 

Ordered that the Resolution be published in the Gazette of India and a copy 
of it b« communicated to all concerned. 


K. S. RAMACHANDRAN, Jt. Secy. 


qijtfctPT HHT TRUTH At WTH HHT RTPJ HTTIRIH 

(*jtth rrt ftnrm) 

RTFT 

Hffotft, 12 3jrT, 1970 

tfo 3 («) 'fa */69 % Yf^fH IWT JJRT % RRRH if TJFY <mftH A 

( 1 966) % TTHfGH if HITH RTTHT ^*1 Jf TTrfTRtfft % 1{TT HRT HHTFW HHT? THTT 
HTR IVfi l Vlfl , am HHTtfW I'-fth'Wt srr^ YT HfHH *JFH fHHH HRcft T^t % I dHTWT 
1 968 % TJFY RTHtH H HHFTT HT f% HrftRtHt % HFH <HHH fort Ah % 

it 5TtR RTHTW § I RH: RTftn iirfirfHHH, 1951 ^URT 12 (h) % *n*T>T 

% m TFJTtR f*THT HHT fV H?T TTPTHf aPT trr#tR>fV Rig % fHH Rfw ijcH <ft Rfa 

rffij A <ft*n ”RT Inumr =PT% A JTfw/'mfFTT ilfdPHd HHT HT*PTT 
Tit ?H*ft kAi Rftju I 

2. HRF RTH1H h 0/HtRM"r % TjfHH ftpfH TT RHHt fat# 21 ^H, 1969 A 
JfR|H r 5Y, fan it fHTHfnf^H ftr'Fff^Tr # H? & :— 

( 1) "fH f H ?; [ f< Si TRH £ Tjt^q- ETPJTTiffH OTtWRT HHT *PT SHflpR 
TrfHTmrt % hth 'rthf ttztrf h h T?t Riftr % fait h^h rhtr 
fait i” 

2) "<IH% TTH wf % sYriH 1 0 H 20 trfHFH TlffDF % RTH '3zft HH1% 
TTWt ’ft HHHTH ( 1 969) HTH Y1 TFJHTH 3 5 0 Hf^TT TT RHTHT ^TTHT 
| I SRH HlftHf TRftq; AAw H d^KT-t, HRfTft frHTHt wk 
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nforfafaaRntRAiAfAt 1909 % artrta: 250 , 350?ftT so4f$A 
cTT %t AT AAR f I 5R% ART i,Af A %R1A TFT RT % RRtT A 5 A 10 
SfRIH % At AT AlfaA Afe AT SlRTR AA1AT AAT I I SH AAR ^TAt *TRr 
AT5FRTR, 19P9%fAA 1 0 0 0 4fTA £A, 1970 A fa% 11 0 0 1175 
%A RT AA aV 1971 ifrfRA 11 75 A 1 275 IT^A TA AA ?>AT l" 

( :i) “T5 AAA 'JA APRft A fRtt AFRftA A SIR t^Rf. TTRA AT D^fT ’SStHT 
AAA TTfwR f%AT AT l fR Aff TT^JR ARA I % TRATTt RR AT 
ATA^Ta AT Tpi'^i gt RAlfT A I £A ?FTtfJ ETTcTTfT fAAAAi WAtATAT AA 
% AAATT 3 3RT feA *1% W WA AH' At RT^T A%*t ft: AA fa%?ft UFA 
AlfAAA A AW fsR A ATA AA^ WRA ^7 sflHA % fait AAAA3TAA RT f, 
WtlR •P T A A'R RA% fafaw RPRR % AWT r AT OT^ % AT A RATA 
AT 5A: ffarfcT A^if % fa% Alt RAtar R 7 A AT ATfafaRA-SRW A'fa 
At AATAATTl’t At TTR A RTA At'A AAT Ato A TRRA At Wpft STRTfaA 
ATAKAAlAim At l jfa A fait RRlt AIR AWT ATASTA g>TT l” 

( 4) “AtA" ART it A? AATAT ART AT fA (WRA A AA % fa%) At % nfa Alf 
%t AfRTTTT AT WA^faA A RITA ft «fVT TRAR ATT TRARATTT % A% aWAA 
| I AR RATA <A £ fA ^A AAR %t #4 RRTftTA Ffw Arif %t AATAAT 
%> TRsft TRA % ART Ait AFT |” 

( 5) “ATTAtA ^fRT TAT STT^ WTRR frTRA fafaifa 5?*ft RAT W RlflA % 
fa% ATAflJA ATTAR A T AfR fafiMd AT Tt RftfA TPJAA TTrff AT iff 
ARTlf ART ART At fRTfA it ARft AT A^t ?A ART At '•ft arfa tft 
TTpft AAtt & l" 

( 6 ) “fTT ^ =AT^ RTT A1A% At wf % ft# ART % ATT^t A^AFft % TTTTTR R 
RARA A ART AT *Tpft RTAA 1 ' f R-F-fl % Atr ATAT t fA TRAR ft^Tlt 
TJTTT AT fRTTFT A^% % A^TTR ART ASrfrft l“ 

(7) “?TT ftTATfRA ART | fA ^[ATf-fRRAT 1969 % f%% IJRT 10,312 
WT arftr 4%A RT AT 10.31 TA% AftT fAWTART fRRT f%AT AfT% I 
A^ Tftf%Al ftA ART $f% 1970 aTt 1971 Rff % ftrA STlt~ATfAA ARTT- 
RRRT R f%AA f%AT AF% ART A-fl A'lo'l AT ^RT «ft Af^AT 1 0 . 8 SflT 
RT % ^A-AfoiATAT % fR%TT RTTA'TW % ATCRKflR TfA gTT fRrrt iRT 
Af«5AT it R^fTTA TTTIffR R TTtAT ^ l“ 
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( 8 ) SDrfsr % qfc SPIRT TT irjRrf % Jr qrTf qfRdV ifpTT TT 

ttpjw nuFfm fair ^ ” i 

( 9) tft SPUR STT imr ^ ^ SPIRT *J5^ft ^ WRT kf Jr faSRTT ?T Weft 

| I 3 % RTWf t 35 TT 10.8, 10. 8 . 1 FPTT 10.2. 2 Jr *fft Trf'HrqiTSrf 

R 3<Rffar TfRefF W % sfafaRT 2543 * fWRH *[RT SPPFT 

Jr^f^^ JrEfwrfafl ?P3;q?rsriw4f£qrzq 11 . swrqftRTTTOTJrsprRT 
jj?r Jrsntfqr aft?,a fasm % fair sir suqqrfcR qfkrfn ftm shr 

VWW fkr” 1 

( 10 ) 30 f^r*f?Y 

% 'iwr srfHqrrct % pm ■MVfrr 

qft «rk 1 prppi *rr qpr qx *ft fame qrr *r%rrr fa ^ faffar qrf % 
nfeftw Ulfa IKT fatsff Jr 5 Rk IRftPT fiRRT «Pt gr® Tjqq qRtFPT 
Jr srrt <j«r trig; % Rife ^ff % iret Jr faqfJpr ft Jr smfa 
*rrftRr wirf Riftnp vFTfer?: it PFPrrrft T$ir qft aFfpr qrt mfr <rrfj[q 
wqqr q#f 1 ” 

(11) "*faqr »: ptffaf *f?r iRrfar ti qrwpfr qrr q^ifa* strip srk gp Hrmuftr 
% *kpr ^r [jffansfr Jr Jr snfaqr qr *[qPR fw rt php, 
*fkT wi *jrt gq-qfap rrcT ^r ifPn >?[RT-fap qft afafcr qq *t Jwt 
qqffawr % srnrir tp qft srFFftf a 3 % trt upfad y»f fapRi tot «rtt 
snf^r” 1 

(12) qfa 'JFDTfi' irt Jr *£Rir qft snunfan tt^i qft qifrrR 

jdtt Rft pfa q> ^ ipr qfr srttt rp* # ijfac Jr pfawr qrr 

qT3T^fwqrnTT^r?Rftr Jr 30-45 faq 
?Rt prfar 1 fatfr tft irrupt % srsqrsffa Pt im qkf ir qfor^r 

8TTT fTP'ORT rjkl ^ qq«l IFTT R(8+4( < JT R$ 3*f> ^0 5FIW RiT 

«rk?R ^ff |T 3R?r: Jr fkrm nq? ^Rtf % ^r 

?T¥ »fT *FRTTqfR ^ fJiTT j^fST—f-TOfa«| % fer fjRT ^ " i 

(13) "?R ft qm | fr ^ mwf Jr ^qnrK ^fr % T*rhr 3 i% Rfqf Tr 

qft qf | 3fJrC 1 969 % fa%- ^rw if ^ wrnrHdi 

qq®r ^ i *r^tyqr ^rt fqqq ^«rt tvnK Ifl^K Jf ttdfl wr d^i q^mr^RPq 
qT3k^k«Fff Jr Jr ^ | fwrr wfqeq Jr tffasrafi % qqfiqrTq 

ott ^r fJrarnw *rfr w^o'rfer qrrir ?m &m Jr i 
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3. WT+TT % ( l)% fwfW qfe ^ fmJ | tfk WT<?*4fa 

JFftwmT % EJTFT if mfeff I 

4. TT<f:R.T (2), ( 4 ), ( 6 ), (lO), (ll), (12), (13) if Vt fmciftjff «Ff 
nte «ttt fw | nk *FPr?ffer qfer % ffer mnrnmr ^ai% gm i 

5. fiwc % (3) <m (5) Sr vf fHifenf' «Ff gte fain | wk g*n 

errg; are fro % sum if qrrfeff 1 

6 . iraTT ?f ( 7 ), ( 8 ) CF3T ( 9) if «pf fmfirffeff TT mWpff fWT f%RT $ 
«rk qfewfmff qff faun Sf ^rg §n frmfqfisra- T-irgr^r %■ snzrnfrr ^ p#ptt «r 
firm | 1 

mm mrc 4 mr fGPr^rff jtt jfa fafats jpt mmfaT mrnrfe v gfarg fom gpr 
% qrw if ms? % fair ®FTFrr % qfet unfaim ^ tftfmr T«rt grff grf^r 
cmT fifefer <j 5 ft qx srfkm 12 srfem ?pf gtfmr fam mm mfpf 1 gfjmr ^nr£— 
fermr 10,207 smrsrfg^m i o. 21 srfefwnrm tt fggg 

fam mm | 1 srfgfejg nferm qfr mgr qft 15 srfgwg % fmg rt 12 rrfmmr urn 
$qfmw«rv t rfrnfe"ftgfem 10. 8 Sr gferfan gfeqrrurnr 11. 373 srfe 4 %qr 
' t ~ mp qffefm qnc st gfeft 1 

VWT 

nfeir fen fe ifem un npg % q-ffir if jrmfw fern mu wk erq> jrfg mtft 

mug vf mfefer qff mif 1 

%’s t '8 o Tmgfeg, nffer 1 
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